
Seasons Greetings!
I am honored and excited to be
serving as your President for
the 2023/2024 fiscal year. I
would like to take the
opportunity to thank the
outgoing president, 
Lorrie Schmalenburg, for
leading our organization over
the past two years. It isn’t the
first time she has taken the
lead of the organization. We
have an amazing Board, with
several new members stepping
up to take on more
responsibilities as board
members. We are grateful to
have so many members
stepping up to the plate year
after year.

After our conference held in
Ottawa in the fall, we held a
strategic board meeting to
review our strategic plan
developed after the 2019
Conference to ensure it still
aligns with our goals and plan
going forward.

From this meeting, we are still
striving to expand membership
in the East, providing more
training opportunities, and
partnering with like
organizations across the
country.
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In conclusion, I want to wish
everyone a Merry Christmas
and a Happy New Year. 

May 2024 be a safe and
prosperous year for everyone!

 Happy Holidays!
Paul Wills, President, CAGFO

https://www.accaglobal.com/us/en/employer/employer-public-sector.html
https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
https://kpmg.com/ca/en/home.html
https://www.mnp.ca/
https://www.fhblackinc.com/
https://yieldexchange.ca/
https://canoeprocurement.ca/
https://bloomcme.com/#ethics-essentials-in-the-municipal-sector
https://www.ravic.tech/
http://www.appraisalsinternational.com/
https://canamtechnologies.com/
https://vigilant-inc.ca/
https://business.amazon.ca/
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Wishes of warmth, joy, and peace from our staff
and Board of Directors to our members!

The end of the year brings no greater joy than
the opportunity to express how grateful we are to
you, our members. 

Happy holidays to all of you, and may your new
year be filled with happiness and success.

CAGFO Board of Directors and Staff

BOARD OF DIRECTORS

P A U L  W I L L S
P R E S I D E N T ,  
H A L I F A X ,  N S

E L A N A  W E N T Z E L L
V I C E - P R E S I D E N T
L U N E N B U R G ,  N S

W E S  A N D E R S O N
T R E A S U R E R
M I S S I S S A U G A ,  O N

S E E M A  D E O L
S E C R E T A R Y
E D M O N T O N ,  A B

D I R E C T O R S :
J A M I E  B L A C K
W I N N I P E G ,  M B

R A T A N  G R E W A L
B U R N A B Y ,  B C

L O R R I E  S C H M A L E N B E R G
R E G I N A ,  S K

K E L L Y  S T R U E B Y
Y O R K ,  O N

J A S O N  T U R N B U L L
S A S K A T O O N ,  S K

T A N I S  Y A N C H I S H Y N
W I N N I P E G ,  M B

A D V I S O R S :
P E N N Y  B R U I N ,  B C

DECEMBER 2023
www.CAGFO.ca

M E S S A G E  F R O M  R I C H A R D  M C C O Y
E X E C U T I V E  D I R E C T O R

https://cagfo.ca/working-
committees

“Happy Holidays and Season’s Greetings!” 
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YOUR OPINION MATTERS!
Suggest conference topics &
speakers for 2023

www.BLOOMcme.com I 780-991-8854

Make your municipality
 

BLOOM!
Bloom professional development
and educational opportunities foster
effective municipalities.

Bloom is a leader inprofessional 
development, financial, and strategic 
planning consulting services.
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https://canoeprocurement.ca/
https://canamtechnologies.com/
https://bloomcme.com/
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PSAB’s New Reporting Model Is Now in
the CPA Canda Public Sector
Accounting Handbook!
The Public Sector Accounting Board’s (PSAB’s) new
Reporting Model in Section PS 1202, Financial
Statement Presentation, was issued in the CPA Canada
Public Sector Accounting (PSA) Handbook on
October 2, 2023.
Focused on ensuring the standard is relevant and continues
to meet users’ needs, PSAB’s new Reporting
Model:

builds on the existing one in Section PS 1201;
is consistent with PSAB’s new Conceptual Framework;
ensures an increased understanding of financial
statements and the indicators within them; and
provides improved accountability information for users.

The New Reporting Model – What’s different?
To increase the accountability value of financial statements
in an understandable way, the following changes have been
made to the financial statement package:

The statement of financial position was restructured and
now includes two categories of liabilities and a third
component of net assets or net liabilities.
The net financial assets or net financial liabilities
indicator (formerly known as net debt) has been
relocated to its own statement, the statement of net
financial assets or net financial liabilities. Its calculation
has been refined.
The statement of change in net debt has been removed.
However, an entity has the option to present the change
in the indicator on the statement of net financial assets
or net financial liabilities.

https://frascanada.ca/understandingipsas
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The statement of changes in net assets or net
liabilities was added:

        o This statement shows a reconciliation of each    
component of net assets or net liabilities.

         o All revenues and expenses arising in the    
period are captured in the statement of changes in
net assets or net liabilities. The statement’s
purpose is to be transparent with respect to those
revenues and expenses recognized in surplus or
deficit of the period and those recognized directly
in net assets or net liabilities. The information
presented on the statement of remeasurement
gains and losses will now be presented on this
statement.

The statement of cash flow was amended to
isolate financing activities to present whether all
of an entity’s other activities combined resulted
in the need for cash to be raised through
financing activities.
Amended budgets may be presented but only in
limited circumstances.

The following was also added to Section PS 1202:  
a discussion on going concern that builds on the
aspects of longevity of the public sector and
going concern in the Conceptual Framework;
and the recognition exclusions related to (1)
developed and non-purchased intangibles, (2)
Crown lands and natural resources that have not
been purchased and (3) art and historical
treasures. These were relocated from the
superseded Conceptual Framework for
consideration in PSAB’s future rechnical agenda

As a consequence of issuing Section PS 1202,
various sections and guidelines of the PSA
Handbook have been withdrawn or amended. All
amended sections and guidelines include a new
transitional paragraph that outlines:

the paragraphs affected;
the reason for the amendment(s) (i.e., as a
result of issuing Section PS 1202);
the effective date (i.e., applicable at the same
time as Section PS 1202); and
the transitional provisions (i.e., prior period
amounts would need to be restated to
conform to the requirements for comparative
information in Section PS 1202).

Start Preparing Now
The Reporting Model in Section PS 1202 will be
effective for fiscal years beginning on or after
April 1, 2026. Earlier adoption is permitted only if
the Conceptual Framework is also adopted at the
same time. To ensure you are ready:

Access Section PS 1202 (the new Reporting
Model) in PSA Handbook.

o Review the guidance provided in the various
appendices of Section PS 1202 in the form of
application guidance, decision trees, illustrative
examples, and illustrative financial
statements.

Review the consequential amendments listed
in Highlight Summary no. 57 in the PSA
Handbook.
Access the Basis for Conclusions for Section PS
1202, which explains the rationale for PSAB’s

decisions in developing the new reporting model
standard.

Read the plain language documents which
include resources and non-authoritative
guidance.
Consider now if there are any system changes
required to implement the new Reporting
Model by its effective date.

https://www.casso.ca/Home.aspx?App=knotia.ca&ReturnTo=https%3a%2f%2fwww.knotia.ca%2fLogin%2fLogin.aspx%3fReturnUrl%3d%252fKnowledge%252fHome.aspx%253fproductID%253d1%2526amp%253bFetchID%253dPS%2525201202%26productID%3d1%26amp%3bFetchID%3dPS%25201202
https://www.casso.ca/Home.aspx?App=knotia.ca&ReturnTo=https%3a%2f%2fwww.knotia.ca%2fLogin%2fLogin.aspx%3fReturnUrl%3d%252fKnowledge%252fHome.aspx%253fproductID%253d1%2526amp%253bFetchID%253dPS%2525201202%26productID%3d1%26amp%3bFetchID%3dPS%25201202
https://www.casso.ca/Home.aspx?App=knotia.ca&ReturnTo=https%3a%2f%2fwww.knotia.ca%2fLogin%2fLogin.aspx%3fReturnUrl%3d%252fKnowledge%252fHome.aspx%253fProductID%253d1%2526amp%253bFetchID%253dPS%2525201202%26ProductID%3d1%26amp%3bFetchID%3dPS%25201202
https://www.casso.ca/Home.aspx?App=knotia.ca&ReturnTo=https%3a%2f%2fwww.knotia.ca%2fLogin%2fLogin.aspx%3fReturnUrl%3d%252fKnowledge%252fHome.aspx%253fProductID%253d139%2526amp%253bFetchID%253dpshigh57%26ProductID%3d139%26amp%3bFetchID%3dpshigh57
https://www.casso.ca/Home.aspx?App=knotia.ca&ReturnTo=https%3a%2f%2fwww.knotia.ca%2fLogin%2fLogin.aspx%3fReturnUrl%3d%252fknowledge%252fhome.aspx%253fproductid%253d1%2526amp%253bfetchid%253dfinancial%252520statement%252520presentation%252c%252520section%252520ps%2525201202%252520(november%2525202023)%26productid%3d1%26amp%3bfetchid%3dfinancial%2520statement%2520presentation%2c%2520section%2520ps%25201202%2520(november%25202023)
https://www.frascanada.ca/en/public-sector/projects/underlying-performance/reporting-model-resources
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If you are an interested CAGFO
member who has a passion or
insight into communications,
we would love to hear from you!  
https://cagfo.ca/working-
committees/

Volunteer Web Page

DECEMBER 2023
www.CAGFO.ca

M E S S A G E  F R O M  T H E  C A G F O
C O M M U N I C A T I O N S  C O M M I T T E E

• CPAs & tech experts
• Budget Book/ACFR/ 
CANFR Award reviewers

• 50+ yrs in public sector
finance • 30+ yrs in custom
solutions
• 100+ yrs in IT consulting

• 700+ satisfied clients
• 1,000+ projects
completed • 99.8% client
retention rate

We help public sector finance, budget, and audit departments select, customize, and
implement the best technology for their needs, while streamlining business
processes.

“F.H. Black understands municipal accounting. There’s a tremendous knowledge
base within the company and they use that knowledge to come up with strategic
recommendations that really help us leverage the software to our best advantage.”

Mark Beauparlant, 
Manager, Corporate Financial
Services, City of Mississauga, ON

WHAT WE DO

WHY CHOOSE US?

Our Team Our Experience Our Results

www.fhblackinc.com | +1 844 852 5225 | info@fhblackinc.com

https://cagfo.ca/working-committees/
https://cagfo.ca/working-committees/
https://cagfo.ca/volunteer/
https://recruiter.accaglobal.com/
http://www.fhblackinc.com/
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CUSTOMIZED INSTITUTIONAL
WEALTH SINCE 1983
 www.hobsonchahal.com

CIBC Private Wealth consists of services provided by CIBC and certain of its subsidiaries, including CIBC Wood Gundy, a division of CIBC World Markets Inc. “CIBC Private Wealth” is a registered trademark of CIBC, used under
license. “Wood Gundy” is a registered trademark of CIBC World Markets Inc. James Hobson, Charet Chahal and Nick Poulias are Investment Advisors with CIBC Wood Gundy.

RFQ@appraisalsinternational.co
m

Public Sector Fixed
Asset Valuation

Services

DECEMBER 2023
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WEBINARS:  CAGFO is developing
our webinar program to be even
bigger and better in 2024.

As always please send us your
ideas to  office@cagfo.ca
or complete our webinar topic
survey

https://cagfo.ca/2023-cagfo-
topic-suggestion-survey/

https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
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https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
https://woodgundyadvisors.cibc.com/web/hobsonchahaladvisorygroup/
https://cagfo.ca/2023-cagfo-topic-suggestion-survey/
https://www.appraisalsinternational.com/
https://www.appraisalsinternational.com/
https://www.appraisalsinternational.com/
https://www.appraisalsinternational.com/
https://www.appraisalsinternational.com/
https://www.appraisalsinternational.com/
https://www.appraisalsinternational.com/
https://www.appraisalsinternational.com/
https://www.ravic.tech/
mailto:office@cagfo.ca
https://cagfo.ca/2023-cagfo-topic-suggestion-survey/
https://cagfo.ca/2023-cagfo-topic-suggestion-survey/


Organization 2024 Date
Saskatchewan Association of Rural Municipalities Annual Convention

March 11, 2024 - March 14, 2024

Rural Municipalities of Alberta – Spring Convention March 18, 2024 - March 20, 2024

Association of Manitoba Municipalities Spring Convention April 15, 2024 - April 17, 2024

CAMA Conference June 2, 2024 - June 5, 2024

GFOA of AB Conference June 2, 2024 - June 5, 2024

GFOA International Conference June 9, 2024 - June 12, 2024

AMO Conference Aug 20 - Aug 23, 2024

MFOA Ontario Annual Conference Sept 17 - Sept 20, 2024

Union of British Columbia Municipalities Sept 23 - Sept 27, 2024

Rural Municipalities of Alberta – Fall Convention Nov 4, 2024 - Nov 7, 2024

Rural Municipalities of Alberta – Spring Convention March 17, 2025 - March  19, 2025

www.CAGFO.ca

Mark your Calendars

2024 

FACEBOOK PAGE

Please follow us:
https://ca.linkedin.com/company/canadian-association-of-
government-finance-officers-cagfo/

Please follow us:
https://facebook.com/cagfonational

See national calendar 
learning & events on

CAGFO website 
home page for more.

DECEMBER 2023

https://cagfo.ca/event/saskatchewan-association-of-rural-municipalities-annual-convention-2/
https://cagfo.ca/event/rural-municipalities-of-alberta-spring-convention-2/
https://cagfo.ca/event/association-of-manitoba-municipalities-spring-convention-2/
https://cagfo.ca/event/cama-conference-2/
https://gfoa.ab.ca/conference-2024-overview/
https://cagfo.ca/event/gfoa-international-conference/
https://cagfo.ca/event/rural-municipalities-of-alberta-fall-convention-2/
https://ca.linkedin.com/company/canadian-association-of-government-finance-officers-cagfo?original_referer=https%3A%2F%2Fwww.google.com%2F
https://ca.linkedin.com/company/canadian-association-of-government-finance-officers-cagfo?original_referer=https%3A%2F%2Fwww.google.com%2F
http://overnment-finance-officers-cagfo/
https://facebook.com/cagfonational
https://cagfo.ca/


Paul Wills, CPA, CMA
Director, Municipal Finance,
Nova Scotia Department of 
Finance and Treasury Board

Elana Wentzell, CPA, CMA
Director of Finance/Municipal
Treasurer, Municipality of the
District of Lunenburg

Wes Anderson
Manager, Financial and Treasury
Services, Mississauga, ON

Seema Deol
Business Analyst, Corporate
Accounting, Reporting, and
Policy Branch, City of Edmonton

CAGFO
President

CAGFO
VP

C A G F O  B O A R D  O F  D I R E C T O R S

CAGFO
Treasurer

CAGFO
Secretary



Lorrie Schmalenburg

Jason Turnbull, CPA, CMA
Senior Financial Business Partner,
City of Saskatoon, SK

Jamie Black
President, F.H. Black & Company
Incorporated

Tanis Yanchishyn, CPA CA
Manager of Taxation and
Financial Services, Assessment
and Taxation, City of Winnipeg

CAGFO
Director 
at Large

CAGFO
Director
at Large

C A G F O  B O A R D  O F  D I R E C T O R S

CAGFO
Director
at Large

CAGFO
Director
at Large

Regina, SK



C A G F O  B O A R D  O F  D I R E C T O R S

Ratan Grewal, CGA CPA
City of Burnaby, BC

Kelly Strueby, BCom MA
Director, Office of the Budget
and Deputy Treasurer for the
Regional Municipality of York

Penny Bruin
Retired, BC

Board Member Applications
Go to the CAGFO.ca About section to apply
for Board Membership, or to learn more
about the CAGFO Board of Directors.

CAGFO
Director 
at Large

CAGFO
Director
at Large

CAGFO
Advisor

CAGFO

https://cagfo.ca/board-of-directors/


C A G F O  S T A F F

Richard McCoy, CAE
Executive Director

Marie-Louise Doyle
Manager, Operations & Member
Services

CAGFO

CAGFO

Email: office@cagfo.ca

CAGFO WEBINAR 
Topic Suggestions?

Let us know ...
https://cagfo.ca/2023-cagfo-
topic-suggestion-survey/

Happy Holidays 
from CAGFO!

Email: execdir@cagfo.ca

Join Us on 
the Board

https://cagfo.ca/2023-sponsorship-opportunities
https://cagfo.ca/board-of-directors/
https://cagfo.ca/2023-cagfo-topic-suggestion-survey/
https://cagfo.ca/2023-cagfo-topic-suggestion-survey/

